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Business Economics—II

Time : 3 Hours) [Maximum Marks - 81

Note : Attempt Five questions in all. Q. No. 1 i
compulsory. Answer the remaining four

questions by selecting one question from

cach Unit. All questions carry equal marks.
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1.

Explain in brief the following : 2x8=16
Yi) Break-Even and Shut-down Point

Yii) Lemer's Measure of Monopoly Power
“(iii) Selling Costs and Production Costs

(iv) Difference between Group and Industry
) Price Rigidity

(vi) Relation between VMP and MRP

¥vil) Quasi Rent

~(viii) Concept of Gross and Ecoﬁﬂmic Profit.
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2. By discussing the main characteristics of
perfectly competitive markct. Explain the rolc
of time element in pricc dctermination under
perfect competition. 16
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3. What is meant by Pricc Discrimination 7

Explain the price determination under
discriminatory monopoly market. Whether
price discrimination is beneficial to society ©
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Unit 11
3E 1

What is Monopolistic Competition Describe
Chamberlin's Group Equilibrium and the concept
of excess capacity under monopolistic
competitive market condition. 16
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What is meant by Oligopoly ? Describe the
main features of oligopoly market and explain
critically the price-leadership model of
oligopoly. i6
Fefver @ F s 2 scwfusr
qER &1 geF fageaedl w1 aoia @i qen
FMUFER P HINA Aga Wied H AEHE
= Hifs )

https://www.cbluonline.com



Umtiln

zahTe 11 - aon Y T
« faufo & B A

I HIFT
q foagra &

6. Show the factor pricing under different marke TH
conditions with the help of Marginal i c I e Hiferg |
ivity T 16 -
Productivity Theory. - getail ethods of Break-Even

~9. Explain
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Intensive and Extensive Farming. Does sent enter
into price ? 16
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Unit IV

&g IV

8. Differentiate Gross Interest and Net Interest.
Explain critically the Lonable Funds Theory of

Interest Rate Determination. 16
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